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Business South Bank Welcomes Lendlease to the Precinct

Business South Bank (BSB), the peak organisation representing businesses across South
Brisbane, Woolloongabba and West End, has welcomed the announcement that
Lendlease has been selected as the successful proponent for the former Visy site on
Montague Road.

BSB welcomes the decision to offer the site to a single proponent, creating the
opportunity for a more holistic approach to planning this significant precinct as part of a
broader, connected peninsula.

For many years, BSB has advocated that underutilised industrial land along Montague
Road should evolve to better support a growing inner-city population, stronger public
realm outcomes, improved connectivity and a more vibrant precinct economy.

BSB believes any future development must be considered as part of the broader
peninsula, with a strong focus on long-term infrastructure planning, public transport,
active transport, open space, sustainability and the continuation of South Bank’s broader
cultural and social role.

The announcement also comes at a time of major transition for the Montague Road
corridor, including recent plans by Stockwell for the nearby Parmalat site. Together,
these opportunities reinforce the need for coordinated planning.

An economic impact report commissioned by BSB found that the wider South Bank
precinct contributes $11 billion to the economy, welcomes more than 214,000
international visitors, and is home to 55,000 residents — a figure expected to grow to
92,000 by 2041.

“This is one of the most important urban renewal opportunities in inner Brisbane, and it
needs to be approached with the care and ambition that a site of this significance
deserves,” said Janine Watson, CEO, Business South Bank.

“As more residents, workers and visitors are welcomed into this part of the city, there is
a real opportunity to create a connected, liveable and vibrant precinct supported by the
right infrastructure, open space and community amenities.”
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